
Bankruptcy Do’s and Don’ts

The following is a list of things you should be doing and not doing while we prepare to get your case filed, or while you are actively considering a bankruptcy filing.  Please read and follow these instructions.  Failure to follow these instructions may result in delay, significant expense, or loss of property in your case.  It could, in some cases, even result in bankruptcy relief being denied by the court. 

Do:
· Save all financial documents, including:   


· Tax returns

· Bank Statements

· Pay stubs
· W-2s or other evidence of income

· Most recent billing statement from each creditor

· If you have a mortgage or car payment and you intend to keep the house or car, you must remain current on the payment.  Most other debts should not be paid right before a bankruptcy filing; ask your lawyer about any special situations.
· Please alert us if you are not current on a secured loan (loan with collateral) at the time that we are preparing your case for filing.

Do Not:
· Use any of your money to pay relatives, friends, or other “insiders” back for loans that you owe them for.

· Accept any large gifts prior to your case being filed, without talking to your lawyer first
· Sell or give away any of your belongings, or do any other significant transactions, including surrendering a vehicle to a bank or other lender.
· Pay ahead or pay off balances early on secured loans (loans for which there is collateral).

· Use any credit cards or take out any other loans.  

· Pay on debts you will be discharging in the bankruptcy.

· If you have any questions regarding these matters or are considering ignoring any of the recommendations, please discuss the matter with Attorney Clark so that she may properly advise you of the possible consequences. 

